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K'!B(6:'$7!?;C85'$7!C;$:7&78'!>#!C;$7(&987&;$!?8!L;?':MN!#8E!678?':!B(6#>#9>':O!#8!('C'$:'5'$7!'7!#$#>N:':!
?':!?;$$6':!C#(7;.(#BG&M8':!('P8':!?'!>Q4..>;56(#7&;$!D&$!RC7;9('!)*+23!

S;7('! ;9"'C7&D! ?#$:! C'77'! BG#:'! #! 676! ?'! 9&'$! C;5B('$?('! >':! ?;$$6':! C#(7;.(#BG&M8':! '7! ?Q&?'$7&D&'(! >':!
6>65'$7:! B;7'$7&'>>'5'$7! #9:'$7:! B;8(! #%;&(! 8$'! %&:&;$! .>;9#>'! T! :#$:! 5#$M8'! D>#.(#$7! U! '$! 7'(5'! ?'!
$8&:#$C':!:;$;(':!:89&':!B#(!>':!G#9&7#$7:!?8!7'((&7;&('3!

L;$7(#&$7!B#(!>#!5&:'!V!?&:B;:&7&;$!8$!B'8!7#(?&%'!?'!>Q'$:'59>'!?':!?;$$6':!?'!C'!?;::&'(!B;8(!67#N'(!$;7('!
C;$7(&987&;$O!$;8:!:;55':!B#(7&:!?'!>QGNB;7GF:'!?'!>#!C;G6('$C'!?':!?;$$6':!?Q'$7(6'!M8'!:;$7!>':!?;$$6':!
C#(7;.(#BG&M8':! ?'! 9#:'O! >#! %;>8567(&'! ?':! 7(#D&C:! (;87&'(:! '7! D'((;%&#&(':O! >':! ?;$$6':! ?Q#56$#.'5'$7! ?8!
7'((&7;&('O!N!C;5B(&:!?':!C;$:7(8C7&;$:!'7!>Q;CC8B#7&;$!?':!&55'89>':3!

S;7('! C;5B(6G'$:&;$! V! >#! >'C78('! ?'! C':! ?;$$6':! $;8:! (6%F>'! M8Q'>>':! ?#7'$7! ?'! )*+)I)*+W! B;8(! 8$'!
C;$C#76$#7&;$!'7!8$'!('B(6:'$7#7&;$!C#(7;.(#BG&M8'!'$!)*+1!H@F5'!6CG6#$C'J3!

X#$:! >'! C#?('! ?Q8$! --YA&! )*+2! 9#:6! :8(! ?':! L#(7':! Z7(#76.&M8':! ?'! Y(8&7! HLZYJ! )*+1O! &>! ':7! &5B;(7#$7! ?'!
5'$7&;$$'(!<!

– >':! ?#7':! ?':! ?;$$6':! ?Q'$7(6'! )*+)I)*+W! M8&! $'! :;$7! B#:! C>#&('5'$7! &?'$7&D&6':O! C'>#! 56(&7'(#&7!
?Q[7('!#56>&;(6O!

– #87#$7!M8'!B;::&9>'! >':!CG#$.'5'$7:! &5B;(7#$7:!M8&!B'8%'$7!:Q[7('!B(;?8&7:! H7(#D&C:O!#56$#.'5'$7:!
'7!B;B8>#7&;$JO!?Q;\!>Q87&>&76!?':!?#7':!?'!5&:'!V!";8(3!

S;8:! $Q#%;$:! B#:! B8! D#&('! C'! 7NB'! ?Q#$#>N:'O!5#&:! ':B6(;$:! M8'! >':! :'(%&C':! ?':! C;558$':! '7];8! C'8E! ?'!
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– ?'!)*+)!V!)*+1O!'$!/!#$:! >#!7;B;.(#BG&'!?'!>#!%&>>'!?'!^(#BB':!#! >#(.'5'$7!6%;>86'3!L'77'!6%;>87&;$!
':7I'>>'!B(&:'!'$!C;5B7'!_!

– K#!?6>&5&7#7&;$!('B(6:'$76'!'$7('!>':!C;558$':!?'!K#!`'((&F('!'7!a>#$C;8(7O!:'59>'!C;((':B;$?('!V!>#!
B6(&;?'!#$76(&'8('!#8E!6CG#$.':!'$7('!C':!?'8E!C;558$':O!?#7#$7!?':!#$$6':!+,1*O!C'!M8&!#>&5'$7'!
$;:!?;87':!M8#$7!V!>#!C;G6('$C'!?':!?;$$6':!?65;.(#BG&M8':!'7!C#?#:7(#>':3!
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L;5B7'!7'$8!?'!C'!M8&!B(6CF?'!'7!#%#$7!M8'!$;8:!B#::&;$:!V!>#!BG#:'!)!I!A$"'8E!'7!;9"'C7&D:!?8!--YA&!IO!&>!$;8:!
:'59>'!&$?&:B'$:#9>'!?'!?&:B;:'(!(#B&?'5'$7!?':!B(6C&:&;$:!:8(!>Q'$:'59>'!?':!?;$$6':!C;$:7&787&%':!?':!LZY!
C;$C'($#$7!>'!7(#D&C!(;87&'(!'7!D'((;%&#&('!#&$:&!M8'!>'8(!?#7'!?'!('>'%63!

-#(!#&>>'8(:!'7!#D&$!?'!B;8%;&(!#BB(6C&'(!>#!C;G6('$C'!?'!C':!?;$$6':O!$;8:!:;8G#&7;$:!8$'!7(#P#9&>&76!:8(! >':!
?;C85'$7:!?'!?&#.$;:7&C!B(6%8:!B#(!=5B6?#$C'3!S;7#55'$7!'$!(#&:;$!?':!B(;D;$?:!CG#$.'5'$7:!&$7'(%'$8:!
#8!C;8(:!?':!?;8b'!#$$6':!6C;8>6':O!'7!B;8%;&(!#&$:&!%6(&D&'(!M8'!>':!?;$$6':!?'!$8&:#$C':!:;$;(':!D&.8(#$7!:8(!
C':!?;C85'$7:!:;&'$7!7;8";8(:!?Q#C78#>&763!Y&'$!6%&?'55'$7O!$;8:!?'%(&;$:!N!#%;&(!#CCF:O!M8'!C'!:;&7!'$!7'(5'!
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K':!?69#7:!?8!d(;8B'!-(;"'7!--YA&!:'!:;$7!(#B&?'5'$7!D;C#>&:6:!:8(!8$!C;$:7#7!<!>':!:7#7&:7&M8':!?Q'EB;:&7&;$!#8!
9(8&7!?':!B;B8>#7&;$:!'7!?':!67#9>&::'5'$7:!:'$:&9>':!:;$7!9#:6':!:8(!?':!?;$$6':!?'!$8&:#$C':!&:;>6':3!

R(!>'!7'((&7;&('!?'!Zef!B(6:'$7'!?'!$;59('8:':!b;$':!M8&!:89&::'$7!>':!$8&:#$C':!?'!B>8:&'8(:!:;8(C':!:;$;(':!
H(;87'!g!D'((6!g!#6(&'$g!=L-A!6%'$78'>>'5'$7J3!

K#!(6#>&76!B;8(!>':!h;55':!C;55'!B;8(!>':!#BB#('&>:!?'!5':8('!?'!9(8&7!':7!M8'!>':!$8&:#$C':!:Q#";87'$73!

A7! &>! ':7! B(;9#9>'! M8'! >#! B(&:'! '$! C;5B7'! ?':! $8&:#$C':! C858>6':! C;$?8&:'! V! 6>#(.&(! >':! B6(&5F7(':! ?'!
?6B#::'5'$7!'7!B#(!C;$:6M8'$C'!>':!:7#7&:7&M8':!?Q'EB;:&7&;$!#8E!9(8&7:O!5#&:!:8(7;87!?'!5&'8E!#BB(6G'$?'(!
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4%'C!>Q;9:'(%#7&;$!?':!LZY!B(6:'$76':!'7!>#!C;$$#&::#$C'!?8!7'((#&$!$;8:!#%;$:!&?'$7&D&6':!>':!b;$':!:8&%#$7':!
C;55'!7(F:!B(;9#9>'5'$7!'$!:&78#7&;$!?'!58>7&I'EB;:&7&;$!C(&7&M8'!<!
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K':!$8&:#$C':!C858>6':!?#$:!C'77'!b;$'!'7!:#!B6(&BG6(&'!#8.5'$7'$7!:#$:!#8C8$!?;87'!>#!.[$'!?':!B'(:;$$':!
'7!>#!B;B8>#7&;$!'EB;:6'!V!?':!$&%'#8E!?6B#::#$7!>':!%#>'8(:!>&5&7':3!

=>!$;8:!:'59>'!$6C'::#&('!?'!D#&('!?':!%6(&D&C#7&;$:!B;8(!7;8:!>':!67#9>&::'5'$7:!:C;>#&(':!:&786:!V!B(;E&5&76!?'!
>#!iS!+*!'7];8!?':!%;&':!D'((6':!B;8(!%#>&?'(!>':!?;$$6':!&$:C(&7':!:8(!>':!LZY3!

=>! ':7! #8::&! B(;9#9>'! M8'! >':! 7(#%#8E! ?Q#56$#.'5'$7! ?'! >#! iS+*! #BB;(7'(;$7! ?':! CG#$.'5'$7:! :&.$&D&C#7&D:!
$;7#55'$7!#8!$&%'#8!?':!$8&:#$C':!:;$;(':3!X#$:!>'!C#?('!?'!C'!--YA&O! &>!$;8:!B#(#j7!(#&:;$$#9>'!?Q&$76.('(!
>':! B(;"'C7&;$:! T!7G6;(&M8':!U! ?'! $8&:#$C':! V! >Q#CGF%'5'$7! ?':! 7(#%#8E! k! ?;$$6':! M8&! ?;&%'$7! [7('! ?#$:! >'!
?;::&'(!?'!C'!CG#$7&'(3!L'!7(#%#&>!?'%(#&7!#8::&!B'(5'77('!?Q#$7&C&B'(!>':!'DD'7:!&$?8&7:!:8(!>#!B;B8>#7&;$!#87;8(!
?'!>#!b;$'!&5B#C76'3!
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K#!:;C&676!ZflA!$m! =L-A! <!0/3*22W@O!#C7&%&76:!?'!C&5'$7:O!.(#$8>#7:O!'$(;96:O! D&>&#>'!?QAniR`=4!':7! &?'$7&D&6'O!
7#$7!B#(!>':!G#9&7#$7:!M8'!B#(!>':!:'(%&C':!?'!>#!5#&(&'O!C;55'!.6$6(#7(&C'!?'!$8&:#$C':!:;$;(':3!

K'! B(;"'7! ?'! ('$;8%'>>'5'$7! 8(9#&$! ?'%(#O! C;55'! V! ^(#BB':O! D#&('! >Q;9"'7! ?Q8$'! :8(%'&>>#$C'! ?'! 7;8:! >':!
&$:7#$7:!#8!('.#(?!?':!$8&:#$C':!:;$;(':3!

S;8:!B(6C;$&:;$:! %&%'5'$7!M8Q8$'! C#(7;.(#BG&'!?':! $8&:#$C':! C858>6':! :;&7! 67#9>&'! '7! M8Q8$'!;8!B>8:&'8(:!
5':8(':!:;&'$7!D#&7':!B;8(!C;$D&(5'(!>':!'E7(#B;>#7&;$:!?'!>#!C#(7;.(#BG&'3!

X':!5':8(':!:;$7!V! D#&('!?#$:! >':! &55'89>':!?8!M8#(7&'(!?8!T!Y;&:!?'! >Qa7#$.!U!'7!?#$:! >#!b;$'!:&786'!'$7('!
>Q#%'$8'!?':!S;o:O!>#!(8'!?8!-'7&7!-;$7!'7!>':!%;&':!D'((6':3!

!

6667 0#&C+&B'(/!

n$'!B#(7&'!?'!>#!C;558$'!':7!:&786'!'$7('!>#!iS+*!'7!>':!%;&':!D'((6':!k!'>>'!:;8DD('!?'!>#!?;89>'!'EB;:&7&;$!#8E!
9(8&7:!<!

– L'(7#&$':!b;$':!?6B#::'$7!>':!?'8E!'EB;:&7&;$:!C(&7&M8':O!

– K'!C858>!?':!'EB;:&7&;$:!6>#(.&7!>'!B6(&5F7('!?':!B'(:;$$':!'EB;:6':!#8!9(8&73!

n$'!C#(7;.(#BG&'!C858>6'!?'%(#&7!B'(5'77('!?Q#BB(6G'$?'(!B>8:!B(6C&:65'$7!>':!$8&:#$C':!:;$;(':!:89&':!:8(!
>'!7'((&7;&('!'7!?Q#DD&$'(!>':!B(&;(&76:!?Q#C7&;$:3!
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->8:&'8(:!M8#(7&'(:!?'!l;$7&.$N!:89&::'$7!?':!$8&:#$C':!:;$;(':!&5B;(7#$7':!M8&!:;$7!('C'$:6':!C&I#B(F:3!

K':!?&DD6('$7':!%;&':!(;87&F(':!'7!D'((6':!B(;?8&:'$7!8$!9(8&7!?'!D;$?!C;$7&$8!('::'$7&!B#(!>':!G#9&7#$7:!:&786:!
?#$:!8$!B6(&5F7('!#::'b!%#:7'3!K'!>;$.!?'!C':!%;&':O!>':!G#9&7#7&;$:!:;$7!&5B#C76':!B#(!?8!9(8&73!

• p;$'!4+)!I!iS+*!q!`;&':!r'((6':!

K':!$8&:#$C':!:;$;(':!?':!(;87':!'7!?':!%;&':!D'((6':!:'!C858>'$7!B;8(!>':!(&%'(#&$:!?':!M8#(7&'(:!?8!-#:!
?8!K#CO!?':!-(6:!'7!?8!C'$7('!%&>>'!H#%'$8'!?'!>#!.#('O!(8'!s;o>!K'!^G'8>'O!B>#C'!-;5B&?;8J3!

X#$:! C'! :'C7'8(O! >':! $&%'#8E! ?'! 9(8&7! '$7('! >#! C&(C8>#7&;$! (;87&F('! '7! >'! 7(#D&C! D'((;%&#&('! :;$7! ?'! $&%'#8!
:'$:&9>'5'$7!6M8&%#>'$7O!C'!M8&!#8.5'$7'(#&7!>'8(!B'(C'B7&;$!?Q'$%&(;$!@?Y3!

KQ&$:7&787! C8>78('>! B(&%6! r(#$C;Is#B;$#&:! #%'C! ?':! 6>F%':! c.6:! ?'! 0! V! +/! #$:! '7! ?':! C;8(:! ?'! "#B;$#&:!
?':7&$6:!#8E!#?8>7':O! >#!5#&:;$!?'!M8#(7&'(!h'$(&!l#7&::'O! >#! C(FCG'!C;>>'C7&%'!58>7&I#CC8'&>!-'((#8>7O! >':!
6C;>':!5#7'($'>>':!LG#(>':!-6.8NO!4(7G8(!i&59#8?O!Z#&$7IAE8B6(NO!>':!6C;>':!>':!-(6:O!K':!Z;8(C':O!>Q&$:7&787!
?'!D;(5#7&;$!?'!Z#&$7Ie8'$7&$I'$If%'>&$':!'7!>'!>NC6'!a5&>&'!?'!Y('7'8&>!:'!7(;8%'$7!?#$:!C'!B6(&5F7('3!
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• iX!@0!

-;8(! Zef! C'!T!9;8>'%#(?!8(9#&$!U!9;(?6!?QG#9&7#7&;$:! ('>&'! ^(#BB':! #8!B>#7'#8!?'! Z#C>#N!'7! ?(#&$'!8$'!
D;(7'!C&(C8>#7&;$!(;87&F('!'$7(#j$#$7!?':!$8&:#$C':!:;$;(':!5#>.(6!>'!$;8%'#8!('%[7'5'$7!?'!>#!CG#8::6'!
5&:!'$!B>#C'3!
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K':!$8&:#$C':! C858>6':!?#$:! >':! b;$':! C&I?'::8:! #8.5'$7'$7! :#$:! #8C8$!?;87'! >#! .[$'!?':!B'(:;$$':!'7! >#!
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K#! %&>>'O! :8(7;87! #8!l#$'7! '7! #8! -#:! ?8! K#CO! ':7! (6.8>&F('5'$7! :8(%;>6'! B#(! ?':! #6(;$'D:! C&%&>:! <! #%&;$:! '7!
G6>&C;B7F(':O!'$!B(;%'$#$C'!?'!`6>&bNI`&>>#C;89>#N!;8!Z#&$7ILN(I>QAC;>'3!
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!
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K'!M8#(7&'(!?8!Y;&:!?':!i;CG':!V!l#.$NI>':Ih#5'#8E!:89&7!#C78'>>'5'$7!7(;&:!$8&:#$C':!:;$;(':!?Q;(&.&$'!7(F:!
?&DD6('$7':!<!

– n$'! &$:7#>>#7&;$! &$?8:7(&'>>'! ?'! 7(#&7'5'$7! ?'! `6G&C8>':! h;(:! ?Qn:#.'! H(6C8B6(#7&;$O! C;5B#C7#.'OJ! <!
d8N!X#8BG&$!A$%&(;$$'5'$7!HdXAJ!$m!=L-A!<!0/3*@@@)O!

– K'!M8#(7&'(!:'!:&78'!:;8:!>':!7(#"'C7;&(':!?':!#6(;$'D:!M8&!?6C;>>'$7!;8!#77'((&::'$7!?'!>Q#6(;?(;5'!?'!
^;8::8:I>'IS;9>'!<!++)!***!5;8%'5'$7:!?Q#%&;$:!'$!)*+0!H?;$$6':!'$7('%;&:&$:3;(.JO!

– K'!7(#D&C!(;87&'(!T!V!.(#$?'!%&7'::'!U!?'!>#!iX!@0!:&786'!V!'$%&(;$!)**5!H+2!***!%6G&C8>':!B#(!";8(!'$!
)*+/J3!
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=>! ':7! B;::&9>'! M8'! C':! 7(;&:! :;8(C':! :;$;(':! &:;>6':! $'! ?6B#::'$7! B#:! >'8(! :'8&>! >&5&7'! ?'!$&%'#8! #C;8:7&M8'!
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– l#&:!8$'!:'8>'!?'!C':!:;8(C':!':7!&?'$7&D&6'!?#$:!>':!?;$$6':!C#(7;.(#BG&M8':!?Q'$7(6':!?'!C'!--YA&!
H7(#D&C!(;87&'(JO!

– =>!':7!&5B;(7#$7!?'!C;$$#j7('!>#!.[$'!C858>6'!?'!C':!7(;&:!$8&:#$C':!'7!>'8(!$#78('3!
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--YA&!5#&:!#8::&!<!

– K':!&$?&C#7'8(:!6$'(.67&M8':!?67#&>>6:O!>':!&$?&C#7'8(:!6%6$'5'$7&'>:!'7!>':!%#(&#7&;$:!:'>;$!>':!G'8(':!
'7!";8(:O!

– K'! 7NB'! ?'! 7(#D&C! ;8! #C7&%&76! <! G6>&C;B7F('O! #%&;$! V! G6>&C':! ;8! V! (6#C7&;$O! ?Q8$'! B#(7! '7! 9(;N#.'O!
C;5B#C7#.'!?'!>Q#87('3!
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– X'!>#!(8'!?'!>#!.#('!'7!?'!>Q#%'$8'!?8!+,!l#(:!+,0)O!
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!
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('>F%'!?u8$'!#87('!(6.>'5'$7#7&;$O!5#&:!;$!B'$:'(#!7;87'D;&:!V!'E#5&$'(!5&'8E!C'!C#:3!

!
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K':! G#9&7#$7:! ?'! Zef! :89&::'$7! ?'! $;59('8:':! $8&:#$C':! :;$;(':! ?Q;(&.&$'! ?&%'(:':O! B(;%'$#$7! $;7#55'$7!
?':!#6(;?(;5':!:&786:!#8E!#>'$7;8(:!?'!Zef!<!

– KQ#6(;?(;5'!?'!Z#&$7ILN(I>QAC;>'!<!1*!***!5;8%'5'$7:!B#(!#$O!'$7(6':!]!:;(7&':!'7!7;8(:!?'!B&:7':O!

– KQ#6(;?(;5'!?'!^;8::8:I>'IS;9>'!<!++)!***!5;8%'5'$7:!B#(!#$O!'$7(6':!]!:;(7&':!'7!7;8(:!?'!B&:7':O!

– KQ#6(;?(;5'!?'!LG#%'$#NI`&>>'B('8E!<!2*!***!5;8%'5'$7:!B#(!#$O!'$7(6':!]!:;(7&':O!7;8(:!?'!B&:7':O!
'7!%;>7&.':O!

– Y'N$':I^G&%'(%#>O!

– '7!`6>&bNI`&>>#C;89>#N!!

– K':!#87(':!#6(;B;(7:!?'!>#!i6.&;$!-#(&:&'$$'3!

L':!$8&:#$C':!:B6C&D&M8':!<!

– :;$7! %#(&6':! '$! 7'(5'! ?'! :;8(C'! :;$;('! <! G6>&C;B7F(':O! #%&;$! V! G6>&C':! ;8! V! (6#C7&;$O! '7! ?;$C!
C#(#C76(&:7&M8':!:;$;(':O!

– $'!C;$C'($'$7!B#:!M8'!>':!(&%'(#&$:!?&('C7:!<!>':!G6>&C;B7F(':!7(#%'(:'$7!Zef!?'!>QA:7!%'(:!>'!Z8?IR8':7O!
>':!7(#"'C7;&(':!?6D&$&':!#8!$&%'#8!?'!CG#M8'!#6(;?(;5'!$'!:;$7!B#:!(&.;8('8:'5'$7!(':B'C76':O!!

– :Q#";87'$7!:;8%'$7!V!?Q#87(':!$8&:#$C':!:;$;(':3!

S;8:! :#%;$:! M8'! >':! #87;(&76:! '7! >':! #::;C&#7&;$:! x8%('$7! C;$D;(565'$7! #8E! (6.>'5'$7#7&;$:! ?'! CG#M8'!
#6(;?(;5'3!

l#&:!?#$:!>'!C#?('!?'!C'!->#$O!$;8:!%;8>;$:!&$:&:7'(!<!

– :8(!>'!C858>!?':!$8&:#$C':!7;87':!:;8(C':!C;$D;$?8':O!CD3!>':!B#(#.(#BG':!C&I#%#$7!:8(!>'!e8#(7&'(!?8!
Y;&:! ?':! i;CG':! ?'!l#.$NI>':Ih#5'#8E! '7! >':! M8#(7&'(:! ?8! -#:! ?8! K#C! '7! ?8!l#$'7! V!l;$7&.$NI>'I
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